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Director of Financial Access Initiative

The Case for Investing in Microfinance’s 
Future



Types of Evidence

• Theory

• History

• Macro-Empirics

• Impact Evaluations



Impact of Credit RCTs





United States



South Africa

Net cash flows, aggregated weekly, US$



Making Ends Meet



Complex Systems



Hierarchy of Needs



Hierarchy of Financial Needs

Manage Liquidity

Manage Investment

Manage
Risk



Products vs. Needs



Microfinance Impact: The Rest of The Research
• An Infrastructure for Inclusion

• A Valuable Liquidity Management 

Product

• Boost Wages in Labor Markets

• Helpful to “Gung-Ho” Entrepreneurs





FinTech



Microfinance History



Dilemma of Exclusion



The Future

• An Infrastructure for Innovation
• Better Products for Managing Liquidity

• Better Products for Managing Risk

• Targeting

• Aspirations

• Business Training



AGENDA, 31 MAY





Date: Today, 19:30 – 23:30
Venue: Feriye  Palace, Yıldız Mahallesi, Çırağan Caddesi 

No:44 34347 Ortaköy/İstanbul
Transportation: Buses will leave from the Titanic Downtown 

Beyoğlu hotel at 18:30 
Return trip:          22:30 

23:00
23:30

Dress code: Semi-formal

GALA DINNER AT FERIYE PALACE




