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DEMAND SIDE

Lower demand for funding

Central Asian MFls

4'500
4'000
3'500
3'000
2'500

2'000

‘ 2/6

Q1/2013

GLP in USD m

Q2/2013

Q3/2013
Q4/2013
Ql1/2014
Q2/2014
Q3/2014
Q4/2014
Q1/2015
Q2/2015
Q3/2015
Q4/2015
Q1/2016
Q2/2016

Source: responsAbility Portfolio MFls, 31.03.2017

Q3/2016

Q4/2016

Ql/2017

30%

20%

10%

0%

-10%

-20%

-30%

Eastern European MFls

1'400

1'200

1'000

800

600

400

200

20%
15%
10%
5%
0%
-5%
-10%
-15%
-20%




SUPPLY SIDE

Increasing

Cost of funds are
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SUPPLY SIDE
Case of responsAbility

Disbursements per year (USD m)
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RISK DEVELOPMENTS
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Central Asia
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Source: responsAbility portfolio (all investees with exception of restructurings, weighted by GLP)

Oct-16

Dec-16

Feb-17



CONTACTS

Martin Heimes,
Head Financial Institutions Debt
Financing

Martin.heimes@responsability.com
+41 44 403 2145

Josefstrasse 59
8005 Zurich
Switzerland

Benoit Bouet,
Head Financial Institutions Debt
Financing EECCA & MENA

Benoit.bouet@responsability.com
+33 178 41 85 57

62, rue de la chaussée d’'antin
75009 Paris
France

EECCA - Eastern Europe, Caucasus and Central Asia, MENA - Middle East and North Africa
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