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Research methodology

• Secondary data analysis

– source: CIB „Ishenim” database

– target group: 416,000 individual borrowers with active loans on Nov

24th,2011

– sample: clients will loans repaid on time (1,300) and clients with at least

one loan overdue >30 days (1,300)



Indebtedness level
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Indebtedness level

• Number of loans per borrower
31% of borrowers have more than one active loan, more often in Talas and Issyk-kul oblasts
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Indebtedness level

R2 = 0.4406
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• Number of loans per borrower
multiple borrowing is more frequent in Kyrgyzstan than in Kosovo, although not as common as in BiH

multiple borrowing is correlated with credit penetration



Indebtedness level

• Debt amount per borrower

4,425 201,269 Total
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Repayment performance
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Share of clients with loans 
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1.34% of borrower are overdue > 30 days, more often in Osh, Bishkek and Naryn oblast



Repayment performance

R2 = 0.7081
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Correlation between concentration financial institutions and repayment 
performance :

• regions with low repayment performance have high number of financial institutions



Factors correlated with repayment performance
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• Number of loans per borrower

Clients with a higher number of loans are more often overdue



Factors correlated with repayment performance

• Loan size
The smallest and the largest loans are repaid less timely

• Loan type
Commercial and consumer loans are repaid less timely
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Conclusions

• Multiple borrowing is not overly frequent, but higher in regions more penetrated

with credit

• Repayment performance still very good

• The smallest and the largest loans are more risky

• Individual loans – commercial and consumer – are more risky

• Repayment performance correlates with the number of credit providers in the

region

• Competition – potential driver of repayment defaults



Conclusions

• Market monitoring needed – a role for CIB „Ishenim” to 

periodically inform the public about main developments

• Reporting to CIB „Ishenim” – all institutions, all borrowers

• Preventive measures – responsible lending, client protection

• Research among borrowers on the scale over-indebtedness, 

debt burden
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